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BUILDING CRISIS MET:
RENTSDUE O DROP

Statisties for 1922 Show Tt
as City's Banner Year. |
in Building. :

PROSPECTS BRIGHTER
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Further Tax Exemption of
New Residences Ield

Unlikely. f

' !

SOME FLATS ARE VACANT

Next Leasing Season Expected
to Hold Cheerful Note for
House Hunter.

When final figures are compiled they
will show that 1922 has been a banner
vear of bullding construction in New |
York city. Furthermore, in the opin-
fon of experts, every indication is that
1923 will surpass even this year's fig-
ures. The wvalue of bullding permits
fssued In the flve boroughs Is expected
to exceed $500,000,000 for the year.
For the first eleven monthas it was
$500,833.549, with plans calling for
construction at the rate of more than |
$1,000,000 & day filed in December,

An analysis of statistics for the New |
York district by the Dodge Report Ser-
vice, comprising New York State and |
the northern part of New Jersey, shows |
that 89.8 per cent, of the year's build-
ing operations has been residential
construction. The percentags of resi-
dential properties erected or projected |
within New York city is even hi:;hvr.;
and 18 estlmated at between 50 and ﬁn;
per cént. of the total by the statisti-
oians of the Lockwood legislative coms- |
mistes on housing. |

While no horigontal redoetion \rnf'
renis has been apparent to date, and
while peaple still are demanding to know
when rents are golng to comg down,
members of the committee engaged in
preparing its final report to the Legls-
lature predict a declded slump In rents
beginning not later than next October.

Housing Crisis Met.

There are vacant apartments In New
York—apnrtmenis of the better class
and the tenements. There are few va-
wancles of the medium priced sapart-
ments—homes that rent from £18 to $30
A month & room. But with the comple-

tlon in the fall of 1923 of bulldings
under constryction and ‘hod: contems
plated, members of the Legisiative

Housing Committee feel that the housing
erisis will have been met. While
Samuel Untarmyer, counseld to the com-
mittee, agrees that rents still are too
lilgh, he does not fesl that an emer-

| of the tax exemptlon

operutions of an unprecedented volume
are predicted for 1823, On April 1 next
will explre the
bullding operatlons must be commenced
te benefit under the ten year iax ex-
emption ordinance adopted by the Board
of Aldermen, An effort Is under way
in realty eircles to have the perlod ex-

tended anocther year. This movement,
however, will bhe opposed In (he flnal|
report of thse Lockwood committee, so

that the high water mark for any one
month of 399,000,000 worth of buliding
plans filed last March In the greater
¢ty s expected (o be passed next
Murch. The record of plans filed In
the greater city for the first eleven
months of this year is:

JANUATY . ... .

oo 49,317,031

1| S
Novermbor, . ccocasrreres 5,473
From <he activity arly

part of the current month, particularly
in Brooklvn, officinls of the Bullding
Trades Employers Asgociation estimate
that the total for December will reach,
{ not exceed, $50,000,000,

March Highest by Far.

It will be seen that March of this year
wia far and away the highest as far as
the actunl filing of plans was concerned.
The unusually high figure was in an-
ticipation of the explration on April 1
provision of the
law adopted by the Board of Aldermen
under permissive leglslation from Ale
bany, Then came a yéar's extenslon and
a tonsequent falllng off of construction.
Innsmuch as it is unlikely that any
further extenslon will be granted, be-
cause f the Lockwood committes's con-
tentton that the crisls has pessed and
bollef that extension would work a
hardship upon property owners not
profiting by the exemption, 1t is re-
garded as probable that next March
will ses un even greater Impetus to the
Industey and an unprecedented amount
of new building innugurated,

November bullding contracts actually
entered Into In the five boroughs
amounted to §41,170,600, according to
the Dodge statistics, This represented
an Increéase of 41 per cent. over Octoben
and 12 per cent. over November of a
year ago. The total contracts mctually
mude for the first eleven months of the
current year represent an inorease of
28 per vent. over the corresponding
period of 1921,

Based on the most conservative estl-
mate of the proportion of new construc-
tion to be devoted to housing, made by
the Lockwood committes, the vear 1922
saw about $275,000,000 worth of rosl-
dential building inaugurated, The rest
la divided between commercial, educs-
tlonal, charitable, Industrial, roudgioas
and utility needs, and these projesticns
also have exceeded all previous records.
On the unit basls of $5.000 g family the
flgures show new domiclies capable of
housing 55,000 famiites, or upwarl »f a
quarter of & milllon versods, have been
put under constructi'n i New York eity
this year. Althoukh curtificates of oc-
cupanecy have been lssuad for only a
comparatively small proportlon of this
total, the work has prsgressed so far as
to sutisfy the legtslative housing com-
mittée that the crisls has baen met and
passoed.

its

- Ontstandimg Reasons.

The outstanding reasons for the un-
usunl activity in the bullding industry—
an  activity that has prevailed even
through the closing months of the year
—ure threa: A stability in labor and ma-
terinl cost, now and In prospect; more
genuing competition resulting in more
flexible and elastic credita and a dis-
position on the part of investors to we-
lect mortgages rather than bonds as
an investment. In addition, confidence
hos been gained In the géneral situation
by those engaged In finuneing building
operntiong by reason of other factors,

gency, in the sense that the Legislature | pojjable statistios indiente n substantinl
winld view It, exists, | Inerense throughout the entire country

I is in thg connoction that bullding

as well as the northeastern states;

perfod within whichy

]thon has been a galn of approximately |

11 per ¢ent. in employment; s reduction |
of the nymber of fullures of men en-
gaged In the Industry, with greatly re- |
duced liabilities; an unparsalleled earl
shortage, and, finally, In New York, a |
clearing of the air in labor disputes |
that bespeaks beller cooperation than
haa been the case for some months.
Development projects such as that
Innuguriated by the Metropolitan Life
Insurnnce Company and others under
contemplation by private operalors are
the result of & combination of the above
outlined conditions. The 100,000,000
housing project of the Metropolitan 'n
fQueens s under way, and an operator
who. recently began the ervciion of 400

45,011,079 | mmataly 300 of them.

101 |

semidetached houses has sold approxi-
Simtlar devolop-
ments are being planned by other oper-
ators, particularly In Leng laland and
Brooklyn, and even on Staten Island, In
The Hronx, where apartments rent at
nbout $ u month a room more than in
Brooklyn and Queens, a ;Ilu'nl.]:-l Inoréase
in 1823 operutions is hardly lboked for.
In the opinlon of Samuesl B, Donaelly,
secretary of the Bullding Trades Em-
ployera Assoclation, construction work
in that borough has about reached its
maximum untll additional transit faeclli-
ties in Manhattan, by which tha flat-
dweller can get to and from work, are
provided.

Force is ndded to thla argument Wy
the dsposition of recent brick ship-
ments, For the week ending Thursday,
December 7, 48 cargoes of hrick wera
recelved In New York clty. They werae
distributed-as follows: Manhattan 19,
Bronx 4, Brooklyn 15, New Jersey 6,
Queens 4, During the following week
6 cargoes were recelved® the distribu-
tion belng: Manhattan 11, Bronx 2
Brooklyn 18, New Jersey 5 and unsold
14

DANCE HALLS TO BAN
ALL INDECENT STEPS

Proprietors DcplorcTcndcncyi
Toward Inelegant Numbers.

Members of the Ballroom and Park
Proprietors  Association, of which
Adolph Susskind is president, met Yos-
terday in Turn Verein Hall, 1253 Lex-
ington davenue, and adopted a resolu-
tion denouneing indecent dancing and
placing the association on reeord as be-
ing In accord with the alms expressed
by Mrs, George W. Loft, Deputy Police
Commissioner, who recontly announced
that reform should be prompt.

The resolutlon deplored “the tendency
of young couples to indulge in the exag-
gergted stepd and body movements of
the modern dances that are-not only
unbecoming, but inelegant, ungraceful
and injurious to the morals of young
people.”

EXTENDS LIGHTHOUSE DRIVE,

Mra, Mather Hrondens Appeanl for
Blind in France,

The enmpalgn to ralse $500,000 for the
Paris Lighthouse, an educational institu-
tion for the blind In France, s belng

extended to other cltles by the voluntese
committee headed by Mrs, Winifred Holt
| Mather and with membera from the New
York Masonic Grand Lodge and the
Catholic hlerarchy and laity. New mem-
bers of the committee Include Bishop
E“’l,]ilmn T. Manning, Mlss Caroline Mor- |
| gan, Mrs. Cooper Hewitt and Chaplain
Raymond C. Knox of Columbia Univer-
sity,

FARM CREDITS BILL
SPLITS COMMITTEE

No Report for at Least a Week
—('abinet Officers to Be
Consulted.

Bpeclal Dispateh to Tur New Yomx HMemarn.
New York Herald Bureau,
Waointon, e perr |

A sharp division of opinion as fo the
form the proposed rural ervedits bill
should take forced the Senate Banking
and Currency Committes to adjourn to-
day until Wednesday 'without taking
final actlon.

The committee members are in sueh
snarl over the bill that Chalrman Me-
Lean (Conn.), says he intends to call
into conferencs Seoretary of the Trea-
sitry Mellon and Secretary of Agricul-
ture Wallace with the hope that they
can suggest o way out of the difficulty,

The maln contention {5 whether the
proposed measure shall be carried out
by the Federal Reserve system or the
Federnl Farm Loan Bureau, The com-
mittee 45 anxlous to get views of the
Cabinet officers in charge of the ops
eration of those separate boards,

Another topie of contentlon I8 the pro-
posed cooperative marketing associa-
tions, Some of the committes want
them capitalized at the smallest pos-
slble figure on the ground the mors
there are the more farmers will be
benefited, Other members urge that
the minimum ecapitalization be §1,000,000
to insure thelr finaneial stabllity, Lower
Interest rates on farm paper were also
advocated by some members.

It will be at least another week hefore
the committes reports the bill, te dis-
place the ship subsidy bill after the
naval blll |s disposed of.

ST. STEPHEN’S TO HOLD
ANNIVERSARY SERVICE

Many Catholic Notables Have
Headed East Side Pari.

The twenty-elghth anniversary of the
consecration of one of the best known

Roman Catholle churches in the clty—St.
Btephen's, East Twenty-elghth street—
will be observed to-day. Incidentally,
the feast of the patroh saint of the
church will be celebrated Tuesday.

The old East Side parish was founded
by the late Rev. J. W. Cummings, D. D.,
nt the Instigation of Archbishop John J.
Hughes. The original site was Madison
avenue and Twenty-seventh street, Later
the site was sold to the Harlem Rallroad
Company for $46,000 and the property
on Twenty-elghth strest wasg purchased.
The price was §50,000, while thes new
church cost approximately that much
more. It was opened March 5, 1859. Dr.
Cummings died January 4, 1866,

Dr. Bdward MeGlynn succesded Father
Cummings, and he served for twenty
vears, belng succeeded by Father Calton,
who within seven vears pald off the debt
of the church. When Father Colton be-
cama Blshop of Buffalo Father Cusack
whs named rector, and when he was

Fallure to ralse the amount will cause

Lighthouse and will cut off more than
00 pupils from following thelr work In
various trades, aocording to Mrs. Mather
About $25,000 has been subsceribed.

FIRE ON SUBWAY CAR.
One of the cars of a Lexington ave-

nue
defective fuse on the slevated structure

named Bishop of Albany the present

sixty-two persons to be ejected from the | Archbishop Hayes was placed in charge

of the parish.

PILLAGE SPRUCE TREES,

Miss Theodora Gordon discovered yes-
terday that 300 Christmas trecs—young
spriugce—had been stolen from her coun-
tiry plaee in Balmville, Orange county.

subway traln caught fire from a | The thieves also ecut away branches of

large troes, Obvicusly they integded to

nt Westchester and Tinton avenues, The | gell them, but no merchant in the vieinity

Bronx  yesterday, The damage was

=light,

reports that stolen trees were offered to
him.

-
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original marking.

bone Tweeds (so
Hair, natural and

of these coats is

65.00—At this
cozily warm Our
Also are included

sé veral seasons an

95.00—Marvel

r tunity to procure

fahrics, while the
and Viatka dytd)

various fabrics,

And with skirts
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Armadale, Prizma Plaids and others.

(5eJailored Woman

622 fthAvenue.at50mStreet

Semi-Annual Sale, Tuesday, December 26

A

SALE at T/e Tailored Woman shop is one in which each
article of apparel is desirable. !

Because of the rigid policy

of cxc]uding the bizarre and extreme, there are no unsuccessful
models to dispose of —T'he Tailored Woman standards of good

taste and quality are met by every article in the sale.

DRESSES

85.00—1In this collection of

dresses are models of the smartest design—styles
which will be smart not only, this season but

developed in cloth, silk and

velvet and the prices are but a fraction of the

COATS '

50.00—This group comprises smart Herring-

me raccoon collared ), Camel's
reindeer, Plaid Back Twesds,
.‘\l‘?\' one
an excellent value from the

standpoint of style, fabric and workmanship.

price are coats of that light but
sine, Camel's Hair and Gerona.
moadels of Camel’s Hair with

bndger or raccoon collars. This is a rare oppur-

a coat which will be good for
d at a price unprecedented,

la and Marvella Superior, Ge-

roha and Fashona—these are but a few of the

furs include Squirrel (natural
y Beaver, Kit Fox, Black Fox

and Caracul in black and shades to match the

SEPARATE SKIRTS -

'
as W('” A group of skirts
stock 15 offered at 2570 lesd,
others straight of line and
s=all are included, In sweat-

ers, skirts and blouses you will find many
complete sports costumes,

SUITS
25.00—At 25.00 are well
cut suits in Tweed. Just the
will wear through the Spring
blue, brown, orchid, henna,
All have the clean cut lines an
ing which characterize The
SUILS,

I 50.00—=Tweeds, real Donelal and English

Tweeds, as well as those

T'weeds which will be good al

95.00—"This group of suits is developed in

soft, luxurious fabrics such

Oursine, while a goodly showing of Trelaine,
and heavy Homespun is also included,

are r1nhr‘:.i¢ltrn! models while
and Badger collars,

BLOUSES

There are three groups in this offering, priced at

3.50, 5.50 and

All are the blouses which have heen priced at

many tmes these amaonints

ported dimities and madras.

SWEATERS

In order that every department

i3
1V arman shop may be represented in the sale,
it

200 sweaters have been taken direct from stock.
I'he prices on these sweaters are just 25% lower

than the regular stock price

planning a Winter either North or South will
find this an unusual opportunity to outfit hersel f

in sweaters.

s Cvclusive lew York Shop for Wooltex Tailormades

Tatlored Woman

and
crepe de chine and other silks, as well as im-

INC,

tailored, smartly
shades which you
as well as now—
oxfords and tan.
d excellent tailor-

smart overplaid
| Spring, too.

as Veldyne and

There
many have Wolf

7.50.

include fine

of The Tailored

. The woman

| A Altmau & @n.

the South

has a very inviting sound in these cold days; suggesting
| indolent, sunlit waters; warm, golden sands; rhythmically
waving palms: and other delightful accessories of-a more
genial Winter climate than our own

One answers the call, of course; but first one considers the
all-important problem of clothes. [t ceases to be a problem
when one visits the Departments devoted to

S*'weaters, Blouses, Hats and the
g accessories of dress

for Women and the Younger Set

- December 26th

Frocks, Tailleurs, OQutergarments, Sports Clothes, -
|
|

| Women’'s Wraps, Coats and Capes - ;‘
I (of the finer type; all of them fur-trimmed) l‘

Women’s Overblouses |
.H / Misses’ Fur-trimmed Suits \
| Misses’ Winter Coats ' ‘
\i - Colored Cotton Dress Fabrics "'

‘ ~ Imported Cretonnes and Curtain Nets

; All of the above at greatly reduced prices M
. |

| =—=Also
| -

. The Great Annual Sales of
Household Linens. Blankets| |
C

omfortables,

‘ . and ' |
| Muslin Sheets and Pillow Cases |

i (generally known as the New Year Sales)

I will begin on Tuesday H

i Mudison Avenue_Fifth Avenue, New York: |
| Ohirty-fourth Street | Ohirty-fitth Street |

TELEPHONE 7000 MURRAY HILL 'y

AL



